
For more than half a century, The Preservation Society of
Newport County has nurtured and preserved a collection of
America’s grandest summer places. From Victorian and Gothic
Revival houses to the great mansions of the Gilded Age, a feast 
for the senses awaits. 80 acres of gardens and grounds, ocean 
views and architectural marvels beckon you to visit one of 
America’s most unusual museums.

In Newport, Rhode Island, you’ll find distinctive shopping, 
excellent restaurants, unique museums and a wide variety of 
lodging establishments. From architecture to recreation, 
Newport offers a memorable travel experience for all.

Come experience Legendary Newport. Where the splendor 
of the past awaits you. 

THE PRESERVATION SOCIETY OF NEWPORT COUNTY
401-847-1000 • www.Newpor tMans ions .org

NEWPORT CONVENTION & VISITORS BUREAU
800-976-5122 • www.GoNewpor t . com

THE PRESERVATION SOCIETY OF NEWPORT COUNTY
401-847-1000 • www.Newpor tMans ions .org

NEWPORT CONVENTION & VISITORS BUREAU
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Superb spectator viewing is guaranteed 
at The UBS Trophy when Team Alinghi, winner of 
the America's Cup 2003, goes head to head with 

rival ORACLE BMW Racing off Newport, June 19-26.

Rhode Island
focus on

If you only consider its acreage, the State 
of Rhode Island appears small. But so too
does the world’s biggest diamond. And
Rhode Island’s size is in many ways 
its greatest strength.

Nestled between Massachusetts and Connecticut,

Rhode Island is the nation’s smallest state, comprising

only 1,231 square miles. The longest distance north to

south is 48 miles; west to east, just 37 miles. It deserves

its motto, “The Ocean State,” since Narragansett Bay

slices up its center, providing 384 miles of coastline.

And despite its size, it has a very long name: The State

of Rhode Island and Providence Plantations.

making wavesmaking waves

Providence Skyline. The Providence Place Mall
and Westin Hotel are directly connected to the

Rhode Island Convention center, which features
100,000 square feet of exhibition space.

America’s Cup 2003 
winner, Team Alinghi

BY NATHANIEL READE
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big things come
spinning a wheel that powered a mill that

wove wool, turned wood, or machined the

world’s best tools.

By the start of the 20th century, Rhode

Island led the nation in manufacturing, and

hosted the “Five Industrial Wonders of the

World”: the largest precision tool plant,

Brown and Sharpe; the largest file manufac-

turer, Nicholson File; the largest manufac-

tory of steam engines, Corliss; the largest

maker of silverware, Gorham; and the

largest screw factory, American Screw. It

was also the birthplace of the nation’s

largest maker of textiles, Fruit of the Loom.

Its factories produced windlasses for the

navy and cannons for the Army, elevators

for office towers and the tiara for Miss

America. Providence was the seventh-

largest city in the country, and said to have

the most millionaires.

All those wealthy merchants, mill-own-

ers, and industrialists built beautiful houses

and endowed architecturally masterful

libraries, museums, and works of art. A tall,

carved secretary desk made in 1767 by

Newport craftsman John Goddard sold at

Rhode Island is one of the most diverse

places on earth, entirely by design. Its

founder, Roger Williams, was expelled by

the Puritans in Massachusetts Bay Colony

in 1636 for his religious beliefs, and so

made his new settlement a sanctuary for

freedom of thought. He built America’s 

first Baptist Church in Providence in 1639.

Quakers built a meetinghouse near

Newport in 1657. A Jewish congregation

came to Newport in 1658 and built Touro

Synagogue, the first synagogue in North

America, in 1736.

Rhode Island’s white marble state 

capitol building, designed in 1898 by the

famous New York firm of McKim, Mead,

and White, is topped by a statue that 

well describes the state’s spirit: “The

Independent Man.”

When that independent streak joined

with early shipping wealth, Rhode Island

became the birthplace of the American

Industrial Revolution. By the early 1800s

Rhode Island had became one of the most

industrialized places on earth, the Silicon

Valley of its time, with nearly every stream

A blend of different cultures,
different languages, and different landscapes means that
every town in Rhode Island has its own unique character;

it’s like a state made up of 50 different states.

3Quick Bits

Noteworthy tidbits you 
probably didn’t know about

Rhode Island 

Flightless Birds. Rhode Island’s state bird
is the Rhode Island Red Hen. It was first bred
in 1854 by a farmer from Little Compton,
who crossed his scrub hens with an Asian red
cock and noticed that the resulting birds laid
more and bigger eggs. By the 1900s those
distinctive brown eggs had become the
bedrock of the poultry industry.

Best Carousel. In 1895 the famed Danish
carousel craftsman Charles I.D. Loof created
his finest work at the Crescent Park Carousel
in East Providence, Rhode Island. Doubling as
entertainment and showroom, the carousel
presented his most spectacular carvings of
horses, dragons, and even a camel. Today it is
fully restored, spinning to its original calliope,
complete with a gold ring that wins a free ride.

First Feminist. Anne Hutchinson, called 
by some America’s first feminist, fled
Massachusetts Bay Colony for Rhode Island
in the 1600s for holding the belief, then con-
sidered heresy by the Puritans, that salvation
comes from faith rather than from obedience
to the church. She founded Portsmouth, near
Newport, the only colonial town founded by
a woman.

A Tall Ship from Sail Rhode Island Festival

Family sailing lessons

Rhode Island State Capitol

Christie’s auction in 1989 for $12.1 million.

From the classically inspired Athenaeum in

Providence to the high-Victorian mansions

of Newport, Rhode Island today has a high-

er percentage of buildings on the National

Register of Historic Places than any other

state in the union.

All those mills, meanwhile, attracted

from around the world immigrants who

today make up a diverse and exciting stew.

On one street corner in Providence today,

you might overhear locals speaking 

Italian, Cambodian, Spanish, Portuguese,

or French. And you can taste that stew in

the state’s award-winning restaurants.

Rhode Island’s industrial power also

financed great institutions, like Brown

University and the Rhode Island School of

Design. The Ivy League university and the

world’s preeminent art school have attract-

ed some of the nation’s most gifted students

and faculty, many of whom stayed on,

attracted by Rhode Island’s incredible

strengths—the bay, the scenery, the archi-

tecture, and even the old mill buildings,

which provided inexpensive studios for

artists. By the 1990s, the national media was

saying that Rhode Island was in the midst

of another Renaissance. Toss in its perfect

location, near Boston and New York, and

the smallest state has drawn a wide range of

sophisticated businesses and celebrities.

Today the people moving into Rhode

Island cite its size as a major advantage.

Over a million people live in a 40-mile

radius of Providence, but it doesn’t feel

crowded. The state has few skyscrapers.

Traffic jams are virtually unknown. Ten

minutes outside the city and you’re sur-

rounded by forests or fields. It’s small, but

it’s not unsophisticated. The state abounds

with nationally acclaimed theater, music,

outdoor events, sports, restaurants, and art.

It has some of the best, and least-known,

beachfront in the Northeast, as well as 

48 golf courses, world-class sailing, minor-

league hockey, and the Superbowl-

Champion New England Patriots just 30

minutes away.

Rhode Island, like the finest jewelers,

proves that you can fit awfully good things

in small packages.

The Rhode Island Convention Center,
the state’s largest convention site 
in the heart of downtown
Providence

From the wide-open spaces of Wyoming
(Rhode Island) to the fishing village of Galilee (yes, also in

Rhode Island), you can find residents who’ve never left 
the countryside, and don’t want to.

in small packages
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Rosecliff in Newport

Block Island Beach, a favorite vacation spot 

Newport Harborfront

Historic Providence

RHODE ISLAND /  THE OCEAN STATE

Waterfire, a musical celebration with 100 bonfires



For directions go to blueskyri.comTo find out more about how Innovation @ Scale 
can benefit you, contact: Rhode Island 

Economic Development Corporation
One West Exchange Street, Providence, RI 02903

401.222.2601

A UNIQUE PLACE TO INNOVATE AT SCALE,  

BLUE SKY,  RHODE ISLAND

i s  the per fect  env i ronment  for  bus inesses  to  bu i ld ,  to

grow,  to  change.  Here ,  t ransforming a  bus iness  i s  more

pred ic tab le  and eas ier  to  contro l .

Here ,  a  company can re invent  i t se l f  wi thout  r i sk ing 

what  i t  a l ready has .  F rom here ,  you can change 

th ink ing,  you can change companies ,  you can change

the ent i re  marketp lace.  Because change i s  so  much 

eas ier  when you’ re  work ing in  a  smal le r,  more manage-

ab le  wor ld .  A process  ca l led Innovat ion @ Sca le .

A p lace ca l led

BLUE SKY,  RHODE ISLAND.  

IT’S A PLACE WHERE 
GETTING YOUR IDEA OFF THE GROUND
IS EASIER.
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In the world of business, we’re usually

taught that bigger is better. Just as Microsoft

trumped Apple and Standard Oil trumped

everyone, it’s generally believed that

economies of scale give the advantage to

businesses with more size. Ah, but take a

look at Harry Adler, third-generation co-

owner with his cousin of Adler’s Hardware,

in Providence. Why doesn’t he have any

trouble competing with the big-box store in

the mall down the road? Because he pro-

vides better quality, quicker innovations,

and superior service. And the same is being

said about the economic climate in the

State of Rhode Island.

Rhode Island’s economy today has

three big legs: health services, tourism, and

manufacturing. Thanks to the world-class

medical school and research facilities at

Brown University, Rhode Island has some

of the best teaching hospitals in the coun-

try, and a strong presence in cutting-edge

health services and treatments. The Slater

Center for Biomedical Technology, for

instance, takes the innovative technology

developed by Brown researchers to the

commercial market. As a result Rhode

Island has many new biotech start-ups,

working on vaccine development, replace-

ment organs, cell-based drug transfer, and

tissue engineering.

What’s attracting so many
business clients to 

Rhode Island?

Charles Francis, president/partner of the

real-estate firm C B Richard Ellis Rhode

Island [sic], says that “the entire environ-

ment of government has changed dramat-

ically for the better.” David Cicciline, the

new mayor in Providence, and governor

Don Carcieri, who used to be the CEO of

Cookson America, are both honestly deter-

mined to support business. Case in point,

the recent GTECH deal.

A year ago GTECH, the Rhode-Island-based inter-
national giant of lottery systems, began casting
around for a new location. Nearby Massachusetts,
with its ready supply of high-tech workers, seemed
an attractive possibility. That state offered many
incentives, including a part of their lottery business,
and it looked as if one of Rhode Island’s larger busi-
nesses, with $1 billion in revenues and 4,600
employees in 43 countries, was headed north.

Then Michael McMahon, a former venture capi-
talist appointed by the new governor to head up the
state’s Economic Development Corporation, got
wind of this and went to work. He and Governor
Carcieri put together a meeting with GTECH execu-
tives, the state’s two senators, its two congressmen,
Mayor Cicciline, and leaders from the state assem-
bly. Now GTECH is breaking ground on a new head-
quarters in downtown Providence. Donald R.
Sweitzer, GTECH’s senior vice president of public
affairs, was very impressed. “A deal like this,” he
said, “at this speed, probably couldn’t be done in
any other state.”

But what really gets people excited about Rhode
Island is its quality of life. Says Charles Francis,
“When people come here and poke around, they
find out how nice it is. Our quality of life is second
to none.”

SUCCESS

STORY
SUCCESS

STORY

DID YOU KNOW?
Rhode Island is the nation’s 

smallest state, comprising only 
1,231 square miles. The longest 

distance north to south is 48 miles;
west to east, just 37 miles.

Rhode Island’s second-largest industry,

tourism, is growing fast, with revenues that

topped $3.26 billion in 2000, a 16.4 percent

increase in one year. Tourists are attracted

by the Bay, the history, and the easy-

but-sophisticated lifestyle. The growth of

tourism will likely continue, since more

hotels are building all the time, as well 

as attractions like the Heritage Harbor

Museum in Providence, which is affiliated

with the Smithsonian Institution.

Rhode Island was the birthplace of the

Industrial Revolution, so it’s not surprising

that it is also strong in manufacturing. The

world’s leaders in steam engines, precision

measuring, and textiles began here. Because

of their ability to innovate and move fast in

the global economy, many of those older

manufacturing industries continue to this

day, like A.T. Cross, founded in 1846, which

still makes its premium writing products in

the Ocean State.

Manufacturing comprises the state’s

third-largest industry, with strengths in

costume jewelry, boats, electronics, and

ocean technologies. Hasbro, in Pawtucket,

is the world’s second-largest toy company,

producing such favorites as G.I. Joe and Mr.

Potato Head. And Fortune-500 conglomer-

ate Textron owns companies like Cessna

Aircraft and Bell Helicopter. The state is

blue skiesbusiness & economic development  

Rhode Island’s intimate size 
makes it possible for key business decision-makers 

to get access to assistance in a way that 
no other state can match.

3Economic Big Legs

A treasure-trove
of Colonial 
architecture in
Newport is a 
history buff’s
delight.
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Classic yacht enjoys Newport harbor



It’s air travel, but so much more civilized. No bumper-to-bumper traffic. Parking
steps from the plane. Flights arriving and departing like clock-work. A terminal
that’s a destination unto itself. There are places where air travel has lost all its
charm. Here, you’ll find we’re working hard to make you feel special. Voted 3rd

Best Airport in Nation by Condé Nast Traveler. For more information call
1-888-268-7222. www.pvdairport.com
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also home to GTECH; the world’s largest

supplier of lottery systems; CVS, the phar-

macy chain; and Raytheon Integrated

Defense Systems in Portsmouth.

Governor Carcieri, a Brown University

graduate and former CEO of Cookson

America, has brought a hardnosed,

hands-on business attitude to the state, as 

exemplified by appointing Michael

McMahon to head up the Rhode Island

Economic Development Corporation.

McMahon, another Brown grad, has a

degree from the Harvard Business School

and served as a managing director at

Lehman Brothers. He then went on to

found RockPort Capital Partners, a $100

million venture-capital investment firm.

Clearly neither Carcieri nor McMahon

work for the state because they need the

paycheck. Instead they want to make it

thrive, and towards that effort both bring a

classic business-person’s work ethic.

McMahon says that Rhode Island’s inti-

mate size makes it possible for key business

decision-makers to get access to assistance

in a way that no other state can match.

“Take the recent GTECH transaction,” he

says, referring to the Rhode Island–based

giant in lottery systems. Within days of

hearing that GTECH might leave Rhode

Island, the governor brought to the table

two U.S. senators, the speaker of the State

House of Representatives, the president of

the State Senate, the mayor of the City of

Providence, and senior executives from

GTECH. McMahon says, “we were able to

quickly and efficiently reach an agreement

that not only kept GTECH in Rhode Island,

but also moved their headquarters into

downtown Providence.” And this was not an

isolated deal. The state now has some of the

highest investment tax credits in the country.

According to Saul Kaplan, the new

director of business development at the

State’s Economic Development Corporation,

Rhode Island’s small size also makes it the

perfect place for what he calls “Innovation

At Scale.” He explains: “Executives know

that they must constantly replace existing

methods and models with better ones, and

they need a place to test these new ways at

scale, without disrupting current opera-

tions. They have learned the hard way that

a ‘big bang’ approach to change seldom

works and is too risky. So before introduc-

ing a new business model nationally or glob-

ally, companies need a small, manageable

place to easily and cost-effectively test the

concept at scale. Rhode Island is that place.”

The state’s existing clusters in health-

care and science, national defense, banking,

and marine and environmental technology

provide strong bases for new ideas.

Businesses looking for trained workers and

cutting-edge knowledge like the fact that

Rhode Island has more college students per

capita than any other state, and 50 percent

more master’s degrees than the national

average. It has the largest concentration 

of higher-education facilities in the U.S.,

and according to The Greater Providence

Chamber of Commerce the highest number

of skilled workers per square mile of any

state in the union.

And everything you could possibly

need is within an hour’s drive. Here, busi-

ness people can make a breakfast meeting

in Boston, a presentation in New York, and

be home in time to watch that dance recital

or coach that t-ball team. The average com-

mute to work is only 15 minutes.

In an era when the most sought-after

workers can live anywhere, Rhode Island

draws them in with its restaurants, nightlife,

cities, villages, thriving arts, and history.

Just like at Harry Adler’s hardware store,

you get all the advantages of the Big Box,

plus a small-town, mom-and-pop attitude.

RHODE ISLAND /  THE OCEAN STATE

blue skiesbusiness & economic development  

“I’ll tell you,” says Jan Driver of Armory

Properties in Providence, “it’s a great time

to be a real-estate agent in Rhode Island.”

Thanks to its long history as home to wealthy
merchants and industrialists, Rhode Island possess-
es some of the nation’s finest architecture, both 
public and private. From the pre-Revolutionary salt-
boxes on Benefit Street in Providence to the mega-
mansions of Newport, the state possesses 20 per-
cent of the nation’s registered historic landmarks.
Today, as a result, you won’t find a lot of people-
dwarfing skyscrapers, concrete plazas, or out-of-
control strip malls. It’s a state with a human,
old-time scale, from its busy cities to its quiet little
villages.

When Rhode Island faced difficult economic
times several decades ago, it lost population. This
kept real-estate prices remarkably low. In the 1960s
Newport mansions, now worth millions, literally sold
for one dollar. As recently as the mid-eighties you
could buy a 20-acre horse farm in Foster for
$60,000, or a high-Victorian six-bedroom with oak-
paneled rooms and wrap-around porches for about
the price of a new car.

Those times have, for the most part, changed; the
remarkable renaissance the state has experienced in
the past five years has improved the economy and
caused the state to be “discovered.” With the
tremendous rise in Boston real estate prices and the
improvement of train service, Massachusetts work-
ers realized they could whisk from Providence’s ele-
gant and comfortable East Side to their office tow-
ers near South Station in half an hour—less than
their Beantown commutes. And in Rhode Island,
they could buy so much more: for the price of a
condo in Arlington, says Driver, you can buy a ram-
bling four-bedroom Queen Anne with turrets, tow-
ers, stained glass, and a big yard.

Comparatively speaking, Rhode Island real estate
is still a bargain. In 2002, the price of an average
single-family home in the state was $188,150, sig-
nificantly less than in neighboring states. In the busi-
ness market, Rhode Island has never had much of a
spec market and has re-used much of its real estate,
so prices are substantially below the state’s neigh-
bors. Office space in Providence, for instance, runs
about $20 to $30 a square foot, whereas compara-
ble units in Boston might be $35 to $40. On the
industrial front, rentals run about $2.50 to $4.50
a square foot, which is about half of Boston. And
other costs, like parking, taxes, and operating
expenses are much less here. A study last year by
The Boyd Company found that New England’s sec-
ond-largest city, Providence, was also its least
expensive place to run a bio-tech business.

REAL

ESTATE
REAL

ESTATE

The economic climate
in Rhode Island is being hailed because of the state’s 

dedication to better quality, quicker innovations,
and superior service.

Prospect Park in Providence
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